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The run up to the USA election on 3rd November has the potential to see 
increased share market volatility. It looks increasingly likely Biden may win and 
Trump could ramp up tensions with China (and maybe Europe) in response. 

Normally at this point, past presidents seeking re-election have started to see 
an upswing in approval, but this is not evident yet for Trump. His approval 
rating has fallen to 41.2% over the last two months, his disapproval rating is 
edging above its highest ever and opinion polls have Biden leading Trump by 
around 9 points. Most polls have the Democrats winning the presidency, the 
House and the Senate. The Democrats already have control of the House and 
are likely to retain that, but they need three seats to then along with the Vice 
President, gain a majority of the Senate. 

However, it would be wrong to write Trump off. Polls were not so reliable in the 
2016 election, there are still 4 months to go to the USA election. Trump rates 
more highly on the economy than Biden and this may get a boost if the USA 
economy continues to reopen and economically recover. 

While Biden does stand for higher taxes, on balance we don’t see any reason to 
expect a weaker economy and share market under a Biden presidency.  

Donald Trump

Joe Biden

Democrat

Republican



History against Trump 
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USA president went for 
re-election and the economy 
was in recession, they lost!

Only around 60% of 
Americans vote. 

There have only ever been 
44 USA presidents. 



What lies ahead?
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For more than a century, the USA has been the 
world’s economic powerhouse, thus what 
happens there impacts us all. 

Let’s be clear: no one knows what will happen 
next or how this will play out. While the USA 
election will create ‘noise’ in the media, real 
issues remain. We are in a deep recession and the 
USA is deeply divided. 

The short-term share market and economic 
outlook remains highly uncertain, however we 
remain optimistic over the longer term. This is 
based on the lowest interest rates ever and 
massive government stimulus support. As we are 
currently saying at Aspirations Wealth 
“Tough 5 months - good 5 years”!

It has never been so important to have a 
conservative investment strategy and to stick to 
the process. 

USA is the worlds largest 
economy. 



Michael Barker
Director & Private Wealth Adviser 

Don Changson
Private Wealth Adviser 
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Disclaimer: This update/article has been prepared by Aspirations Wealth Group Pty Ltd,  authorised 
representative of Aspirations Private Wealth Pty Ltd, Australian Financial Services Licence Number 503889. Any 
advice contained in this article is general advice only and does not take into consideration the participants 
personal circumstances. To avoid making a decision not appropriate to you the content should not be relied 
upon or act as a substitute for receiving financial advice suitable to your circumstances.  Any reference to the 
participants actual circumstances is entirely coincidental.  When considering a financial product please consider 
the Product Disclosure Statement (PDS) and our Financial Services Guide (FSG).
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(02) 9580 7966


